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Fund Manager’s Review 
 

Our Valued Investors, 

It is with great pleasure that we present the Interim Annual Report for the six months ending 30th 
September 2019 to our valued investors. 
  
With the unfortunate Easter Sunday attack, Sri Lankan tourism industry along with the country’s 
economy took a major toll. The Unit Trust industry too faced a serious challenge coupled with the last 
year’s tax reform.  Despite the market conditions, we are pleased to inform that Premier Wealth 
Management Limited (PWML) has managed to perform well throughout the period under review. 
 
With the two-unit trust funds “Premier Money Market Fund” and “Premier Growth Fund”, we cater to 
the liquidity needs and long-term capital appreciation needs of our unit holders. Furthermore, 
through providing investors with education on non-traditional investment avenues PWML could bring 
win-win solutions to investors, shareholders and to the investment culture at large. 
 
What matters most to you – as our valued investors and partners, is that we are laying a solid 
foundation to provide you with attractive and sustainable returns in this long journey. 
 

ECONOMIC REVIEW 

Sri Lankan economy recorded a slow growth of 1.6% (year-on-year) during the second quarter of 
2019, compared to the growth of 3.7% per cent recorded in the first quarter of 2019. A notable 
slowdown was observed in the performance of the services related activities, which were impacted 
severely by the Easter Sunday attacks. Agriculture and Industry related activities had grown 
sluggishly in the second quarter of 2019. Accordingly, economic growth is likely to remain subdued in 
2019, and a gradual recovery is expected over the medium term. 
  
Sri Lankan external sector performed reasonably well during the period, particularly in the second 
half of 2019. Tourist arrivals recovered steadily by increasing 24.1% in August 2019 over the 
preceding month, while also narrowing the gap on a year-on-year basis. 
  
The deficit in the trade account narrowed significantly during the first eight months of 2019 in 
comparison to corresponding period of 2018 due to a notable decline in import expenditure by 14.6 
% (year-on-year) which was further supported by the increase of export earnings by 2.4 % (year-on-
year). 
  
Looking ahead, SDFR was further reduced to 7.00% after the previous rate cut to 7.5% following the 
Easter Sunday Attack in order to ease the Monetary Policy and Monetary conditions. The distressed 
tourism industry will have repercussions to the economy but it is expected to be bounce back to its 
growth momentum soon enough. 
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Fund Manager’s Review 
 
Fund Performance 

Premier Growth Fund which focuses on investments in equity was able to record an annualized return 
of 4.62% (net of fees) for the period under review, whereas All Share Price Index of Colombo Stock 
Exchange has recorded 6.51% (annualized) for the same period. For stable returns, Premier Growth 
Fund has increased tactical exposure to corporate debt instrument resulting a positive yield over the 
period.  
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Fund Manager’s Review 
 

Fund Performance 

Premier Money Market fund continued to establish its reputation as a fund which aims to provides 
attractive, short-term, tax-adjusted investment opportunities for both corporate and retail clients. For 
the six months ended 30th September 2019, fund managed to achieve an 11.05% annualized yield, net 
of fees, compared to 8.73% annualized yield the fund achieved in for the same period in 2017/2018.  
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Corporate Information  
 
Fund Manager/ Registrar   Premier Wealth Management Limited 

      No. 02, Gower Street, 

      Colombo 05.  

      T: +94 11 2554110 

      F: +94 11 2504138 

      www.premierwealth.lk 

Trustee and Custodian   HNB Bank PLC 

      No. 479, T B Jayah Mawatha, 

      Colombo 10 

      T: +94 11 2660703 

      F: +94 11 2682659 

      www.hnb.net 

Fund Auditors     SJMS Associates 

      No. 02 Level 4 Castle Lane 

      Bambalapitiya 

      Colombo 4. 

      T: +94 11 2580409 

      F: +94 11 2582452 

      www.deloitte.com 

Bankers     HNB Bank PLC      

      No. 479, T B Jayah Mawatha, 

      Colombo 10 

      T: +94 11 2664664 

      F: +94 11 2662832 

      www.hnb.net 

Lawyers     Nithya Partners 

      Attorneys -at-Law 

      97A, Galle Road, Colombo 3 

      T: +94 11 2335579 

      T: +94 11 2335908      

      F: +94 11 2328817 

      www.nithyapartners.com 
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